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FOCETIER with all andl singubac the sights, members, hereditaments, and appustenances to the same helonging or in a:qy wa
incident or appertaining, tuchuding all builtin stoves and sefrigerators. heating. air conditioning, planbing and dectsical fistures, wa
to wall carpeting, fenees and gates, and any ather equipment ar Jistores now or herealter atlached, connected or fitted io any manner, ~
i} In-im[: the intention of the parties hereto that all such fistores aml cquigment, other than lonselold furnitize, be comitlcmra part of
Lhe really.

TO HAVE AND ‘TO HOLD alt and singulae the said premises unlo the Mortgagee, its suceessors and assigns forever,

The Mostpagor sepresents and warcants that said Mortsiagor is scized af the above deseribed premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbrances: that the Mortgagor is Taw fully empowered to cone
vey or encunber the same; and that the Mortgagor will forever delend the sait premises unto he Moddgagee, its sueevssors and assipgng,
from and against the Mortgagor amt every person whomsoever law [ully claiming or 1o claim the same or any part thereof,

TIE MORTGAGOR COVENANTS ARD AGREES AS FOLLOWS:

£ That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mannee therein provided.

2. That this mertgage will secure the Mortgagee for any additional sums which may he advanced hercalter, at the uption of:the
Mogagee, for the payment of tases, or publie assessments, bazard jnsurance premiums, repairs or olher sich puepuses purstant W the -
provisions of this morteage, and als for any Joans or advances that may hereafter be made by the Mortgagee to the Murtgagor wnder
the authorily of See. 43-55, 1962 Code of laws of South Caroling, as amendedd, or similar statutes: .'llrsums so alvanced shall Lear
inferest at the same rale or rates as that provided in said note nnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, G

L]

3. That Mortgzagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be ereeted, insured
apaitist Joss by fire, windslorm and other hazards in 2 sum not less than the hafance due hereonder at any time aml in a company of
companies aceeptable to the Mortgagee, and Morteagor does hereby assign the policy or policies of imsarance to the Magteagee and
agrees that all such polivies shall be leld by the Mortgagee should it so require and shall inclnde Joss pavable clauses in Favor of the
Motteagee; and in the event of Joss, Mortgagar will give immediate notice thereof to the Mostgagee by registered mail; and should the
Mortgagor ab any time fail to kecp said premises inswed or fail to pay the premiums for suels insurance, then the Murtgagee may canse
such itprovements to be fusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, - = S ' ' ' g

4, ‘That the Mortgasior will keep all inproveinents upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the M-tttagoe may, at its optiun, eiler npon said premises and make whatever repairs are necessary and eharge the expenses for such
repairs to the mortgage debt and collect the same wnder this mortgage, with interest as hereinabove provided, . 3

5. That the Mortiagee may ‘at any tlime require the issuance and maintenance of inswrance upon the life of m?'-pcrsun nblis[;ated
under the indebteclness secured hereby in a sun sullicient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the

Enl:)miums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the niortgage
o I. . .- .. . - e C— . ) ' . T

8. That Mortgayor agrees to pay all tavesand other public assessments levied against the mortgage] peemises on or before the
dite dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately wpon pagment, and shoukd the Mort-
ragor Lail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sune and charge
the amotnts 50 paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided.,

7. That if this morigage secures a “"construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness herehy _ ‘;

secured] shalt be dishursed to the Mortgagor in petiodic pavments, as consliuction progresses, in accordance with the terms and condi
tiuns of a Construction Loan Agrecment which is separately executed hut is made a pait of this mortgage and incorporated herein by j
reference,

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and ' |-
should the Mortgagor so encumber such premises, the Morigaee may, at its option, declare the indebtedness hereby secured to be ' :

jmmediately due and payable and may institute any proceedings necessary to colleet said indebtednoss.

9. That should the Moitgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Vrchaser shall e required to Hle with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, andd have the interest
rate on the Joan halance existing at the time of transfer modificd by Increasing the interest rate on the said loan balance to the maxle : q e
mum rale per annum permitied to be charged at that time by applicable Soutl Carolina Taw, or a lesser inerease in interest rate as may '
be determined by the Association. The Association will netify the Mortgagor or his purchaser of the new interest rate and monthly pay- ;
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within B .
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be fimediately due and payable and niay '
{nstitute any procecdings neeessary to collect said indebtedness,

- -‘"

10, ‘That should the Mortgasor fail to make payments of principal and interest as due on the pramissory nate and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any failwre to comply with and abide by any by-faws or the charter of
the Mortyagec, or any stipulations sel ont in this mortgage, the Mortwagee, at its nption, may write to the Mortager at his last known
address wiving him thirty {30) days In which to sectify the said default and shuuld the Murtgagor fail 1o tectily said default within the
said thiety days. the Mortgagee, may, at its option, increase the interest rate on the Tsan halance for the remininge term of the loan ot
for a lesser term to the marimum rate per amum permitted ta be charged at that time by applicable Sonth Carolina law, or a Jesser
inctease zate as may be determined by the Association, The monthly payments will he adjusted accordingly,

1L “That shoukl the Martgagor fail to make payments of principal and interest as due on the promissary nite and should any monthly
installment become past due for a period i excoss of 13 days, the Mulgagee may collect 2 “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense fucident to the handliiig of such
delinquent payments,

12, That the Mortgagor herchy assigms o the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from .
the morteaged premises. relaining the tight to colleet the same so long as the deht hereby secured is pot in agrears of payment, but ‘
should any part of the principal indebtedness, or intezest, tases, or lire insurance premiums, Le past due and unpaid, the Mortgagee :
may without notice or further proceedings take over the morteaged premises, if they shall he acenpied by 2 tenant ot tenants, and :
collect said rents and profits and apply the same to the indebtediess hereby sccured, withant Tability to acconot for anything more N

than the rents and profits actually collected, Tess the st of collection. amd any tenant is authorbred, npan reiuest by Mortragee, 1o
mahe all rental paymients direct to the Morteagee. withent liahitity ta the Mortzaer, unh] notified o the vontrary by the Motgagee;
aned shauddl said premises at the time of such default be occupivd by the Morteagor, the Morteavee may apply te the Judge of the
County Court or to any Julge of the Courl of Common Fleas who shall be resident or presiding in the county: aforesaid for the appointe
ment of a receiver with anthority to tahe possession of saitl premises and gollect such rents and profits, applying said rewts, after pay-

infI Iltu' lcnst of colluction, to the mortgage debt without liability ta accofit for amything more than the rents and profits actually
collected,

1. That the Mordgagee, at its option, may require the Mustzagor to pay 0 the Mortgagee, on the first day of cach month until the
note secared hereby is fully paid, the following sums in addition to the payments of prineipal and interest provided in said nate: a sum
ecpual fo the premivms that will nest become due and payable on policies of nertgage guazanty insucance §f applicalle), fire 2l other
hazard insurance covering the mortgaed property. phus taves, and assesanents mest due on the morteaged premsises (all 28 estimated by
the Morteagee) Toss all sume adready paid therefor, divided by the ntmber of months o eliwe hefore ond month prior 1o the date when
such peminms, taves, and asessiments will e due and payalle, such sums o be ledd by Morfsagee to pay said preminng, taves and .
spevial assesanents, Should these payments exeeed the amonnt of payments actually made by the Morteaee for bes, asessments, ot
insurance preminms, the eeess may be credited by the Morteagee on sulwequent payments 1o be madde by the Marteagor: if, however,
said sums shalt e insufficient to make sald payments when the same shall Tecome due and payalle. the Murteagor shall pay to the
Mortgagee any amaunts necessary to make up the deficiency. The Morteagor lurtler agrees that at the end of ten years fram the date
hereof, Marteaee nuay, at its option, apply for reoewal of mortgage garanty of similar iz Gf applicable) eovering the halance
then rempining due on the mortgage debi. and the Mortgagor mav. at its option, py the single preminm tequined for the remalnin
years of the tenm. or the Morteagee may pay such preminng and add the same ta the mortzage delt in which event the Marteagor shaﬁ
repay o Mostitager such premiumy payment, with interest, at the rate specifion] in saidl promissory note, in ovjual ironthly installments
over the reinaining payment petiod.
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